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High Diplomacy and Fragile Consensus Limit UN to Development Cooperation 
 

No Commitments to Reforming the Financial Architecture! 
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The outcome document of the UN Conference on the World Financial and Economic Crisis and 
its Impact on Development was formally adopted by member states at yesterday’s final session 
amidst a sober climate in the General Assembly. Overall, the text opens up possibilities but 
genuine reforms were not secured. The central role of the United Nations, or the G192, in 
economic governance nearly vanished! 
  
On the upside, the text contains some progressive language. There are ideas related to financial, 
structural, and systemic reforms, including debt relief, respect for policy space, right of countries 
to adopt countercyclical measures, reform of the global reserve system, need for effective 
regulation and oversight of the financial system, and more balanced trade, to name a few. 
Women’s rights advocates welcome language that recognizes women as facing “greater income 
insecurity and increased burdens of family care” (para. 3) and of women and children had been 
mostly impoverished by the crisis (para. 7). The document further recognizes that responses to 
the crisis needs to have a gender perspective (para. 10), mitigation measures should take into 
account gender equality, among others (para. 21), and leadership appointments in the 
International Financial Institutions (IFIs) should take regard of gender balance (para. 49). 
  
The big disappointment is the lack of any strong commitment to follow-up. Paragraph 54, for 
example, simply states: “We invite the General Assembly to establish an ad hoc open-ended 
working group of the General Assembly to follow-up on the issues contained in this outcome 
document, and to submit a report on the progress of its work to the General Assembly before the 
end of the 64th Session.” And, Paragraph 55 is similarly weakly worded, to wit: “We encourage 
the President of the General Assembly to make the world financial and economic crisis and its 
impact on development a main theme of the General Debate of the 64th Session of the United 
Nations General Assembly.” These invitations and encouragements do not provide strong 
commitment to a way forward. 
  
Furthermore, the consistent reference to a “United Nations Development System” throughout the 
text represents a disciplining of the UN’s role to a limited arena of humanitarian assistance and 
development cooperation. This is a clear attempt to shut out the G-192 from the global economic 
governance system. 
  
Women will continue to demand for economic justice and gender justice in the United Nations! 
 


